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Khazali¢c J.Q¢ The Extent of Application of the International

Accounting Standard No, (39)" Recognition and McasurementO in

Jordanian Financial Institutionsc Master of Science in Banking and

Finance: DR. AL-Mwallac M. Professor: Al-Omaric A. Yarmouk
University« Irbid< Jordan« 2011.

This study aims at investigating the extent to which Jordanian
financial companies comply with the IAS NO.(39) “Recognition and
Measurement of Financial Instruments” in Jordanian financial institutions.
In order to achieve the objectives of the study: a Quéstionnaire has been
designed to collect the primary data. The Questionnaire was distributed to
the accountants working in the financial departments for (78) Jordanian
financial institutions. The data has been unloaded and analyzed using the
SPSS program and an Index has been formed. The results indicates that a
partial but not complete application of the ISA No. (39) by Jordanian
financial institutions. The Study also revealed that the Banking Sector
achieved a (79.03%) application rate. Other subsectors like the insurance
achieved the lowest rate (58.45%). The Study recommends that Jordanian
financial institutions should pay more attention to the Article No. (39)« as it
helps investors and legislators in evaluating the companies’ investments in
financial Instruments¢ and they should try to deduct training for accountant
dealing with TAS(39) .as its related mainly to financial instrument and

accountants not be familiar with all aspects and items .

Keywords: International Accounting Standard No.(39) “The Financial
Instruments Recognition and Measurement”« the Jordanian financial
institutions (Financial services companies:+ Jordanian banks¢ insurance

compani
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